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26 March 2013 
 
 

VREG SELLS CONCORD MUSIC GROUP 
 
 

Village Roadshow Limited (VRL) announces that Concord Music Group has been sold by Village 

Roadshow Entertainment Group (VREG).  VREG is 47% owned by VRL.  The sale proceeds will 

reduce VREG’s debt and free up cash to allow VREG to focus on its core film production 

business.  The sale by VREG will have no material financial impact on VRL.  Concord Music 

Group’s Press Release is attached. 
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Concord�’s stellar catalog includes legends such as John Coltrane, John Fogerty, Creedence Clearwater
Revival, Ray Charles, Miles Davis, Little Richard, Otis Redding, Thelonious Monk, Isaac Hayes, Ella
Fitzgerald and Tony Bennett. The company�’s celebrated family of labels includes Concord Records,
Concord Jazz, Hear Music, Fantasy, Stax, Milestone, Riverside, Specialty, Telarc, Heads Up, Prestige and
famed American roots label Rounder Records.

Concord�’s President & CEO, Glen Barros, comments on the acquisition: �“While I�’m extremely proud of
what Concord has accomplished to date, there�’s such an incredibly bright future ahead of us. It was
vitally important, therefore, that we find the right investors with whom to continue this exciting
journey. And I know that we�’ve found the right people with Wood Creek. It�’s clear to me that we
have compatible values and goals. We also have the human and financial resources necessary to excel
and we share a deep commitment to making a great contribution to the future of music.�”

Wood Creek CEO, Brett D. Hellerman, comments on his firm�’s latest investment in media properties:
�“Concord Music Group is a one of a kind company with an irreplaceable catalog and artist roster. We
are very excited about the opportunity to invest in such a great content platform. As with our other
portfolio companies, Wood Creek will be an active investor in Concord. Together with our industry
team members Steve Smith and Scott Pascucci, we look forward to working closely with Glen Barros
and the rest of Concord�’s management to secure a successful long term future for the Company.
Concord�’s former chairmen, Hal Gaba and Norman Lear, showed exceptional vision in developing this
company over the past decade. Wood Creek seeks to preserve and build on this great legacy. Today
we reaffirm Concord�’s status as a resourceful, vigorous independent music company. The value
proposition to consumers, media and the creative community is clear: as Concord remains
independent, artists and music win.�”

Norman Lear comments: �“It has long been my contention that, when the world finds a solution to its
global concerns, the door will have been kicked open by the arts, with music leading the way. I
congratulate Brett Hellerman and his team for joining Concord and its management in that
understanding.�”

Terms of the transaction were not disclosed. Reed Smith LLP and MESA represented Wood Creek.
Latham &Watkins LLP and the The Raine Group represented Village Roadshow Entertainment Group.

www.woodcreekcap.com
www.concordmusicgroup.com

For more information, please contact:

Joel Amsterdam �– Concord Music Group �– 310 385 4206
Joel.amsterdam@concordmusicgroup.com


