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4 October 2012 

 

VILLAGE ROADSHOW LIMITED EXTENDS CONTRACT  
FOR MANAGING DIRECTOR 

 
 
Village Roadshow Limited (VRL) today announced the extension of Mr Graham Burke’s contract 

by two years to 1 December 2017.  Mr Burke has made an outstanding contribution to the 

Company over many years and has been a key strategic force behind its evolution into a major 

entertainment enterprise.  Mr Burke's experience and involvement is important to all of the 

Company’s core business activities, and the Company is delighted that Mr Burke has agreed to 

the extension of his employment arrangements, committing to the Company for the next five 

years. 

 

As part of Mr Burke’s contract extension, VRL will seek shareholder approval to grant him options 

to acquire up to 4,500,000 shares in VRL, at the higher of $3.50 per share and the market price at 

the time shareholder approval is given.  The options will vest over the period of Mr Burke’s 

contract and will be subject to hurdles relating to growth in earnings per share and growth in 

dividends per share.  The Directors consider that the options will provide an appropriate long term 

incentive to Mr Burke.  Based on VRL’s current share price, the non-cash expense to the 

Company relating to the options will be approximately $2.7 million in total over the next five years.  

The detailed terms of the options, including the performance hurdles, will be sent to shareholders 

with the Notice of Meeting for the Company’s Annual General Meeting, to be held on 15 

November 2012. 

 

All other material terms of Mr Burke’s contract remain unchanged, and a summary is set out in 

VRL’s 2012 Remuneration Report. 

 


