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24 September 2010  
 
 

SHAREHOLDERS APPROVE THE PROPOSAL TO SIMPLIFY 
VILLAGE ROADSHOW’S CAPITAL STRUCTURE 

 
 
Village Roadshow Limited (“VRL”) today announced that its preference shareholders and 
ordinary shareholders had voted in favour of the proposal to simplify VRL’s capital structure. 
 
VRL Chairman, Robert Kirby said “We are pleased with the very positive shareholder 
response to the proposal to simplify VRL’s capital structure and undertake an on-market buy-
back.” 
 
“This will enable VRL to achieve its capital management objective of creating a more efficient 
capital structure and maximising value for all VRL shareholders.” 
 
VRL confirms that it will proceed with: 

 the variation of rights attaching to VRL’s preference shares so that each preference 
share will have the same rights as, and effectively convert into, one VRL ordinary share 
(“Variation”); and 

 an on-market buy-back of some of VRL’s preference shares and ordinary shares (“Buy-
Back”). 

 
The effect of the Variation is that VRL’s preference shares will effectively convert into ordinary 
shares with VRL then having a single class of quoted securities on the Australian Securities 
Exchange (“ASX”). 
 
VRL also confirms that it has completed the documentation modifying its existing corporate 
debt facility for the purpose of funding the Buy-Back and that all conditions precedent in 
relation to this funding have been satisfied. 
 
The Variation is conditional on VRL buying back preference shares and ordinary shares 
totalling at least 11 million shares in VRL (representing 6.6% of the total number of preference 
shares and ordinary shares on issue).  Of the first 11 million shares to be bought back, the 
total number of ordinary shares to be bought back will be 4.5 million or less (representing up to 
3.9% of the total number of ordinary shares on issue). 
 
The maximum number of shares to be bought back will be 35 million (including no more than 
11.4 million ordinary shares).  VRL may buy back less than this amount of shares (or no 
shares at all) and shares may be bought back at prices, volumes and times determined by 
VRL, subject to the ASX Listing Rules. 
 
VRL intends to conduct the Buy-Back over a three week period, which commences on 27 
September 2010 and is expected to conclude on 18 October 2010.  VRL reserves the right to 
amend this timetable at any time and for any reason.  This may include the Buy-Back period 
concluding earlier than scheduled. 
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VRL prepared an explanatory memorandum which contains details of the transaction, the 
indicative impact of the transaction on the VRL group and information to assist shareholders in 
making a decision whether or not to sell shares during the Buy-Back period. 
 
Before shareholders decide whether to sell their shares during the Buy-Back period, they 
should read the explanatory memorandum and seek professional advice in relation to their 
own particular circumstances. 
 


